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&RPPH�WRXV�OHV�DQV��OH�SLTXH-QLTXH� 
D�UpXQL�SOXVLHXUV�KDELWDQWV�GX�TXDUWLHU��
YRLUH�PrPH�GH�TXDUWLHU�OLPLWURSKH��� 
 

 
 

&RPPH�WRXV�OHV�DQV��HOOH�D�HX�OLHX�FRXUDQW�GX�PRLV�G
2FWREUH��FHWWH�DVVHPEOpH�
JpQpUDOH� D SHUPLV�j�O
HQVHPEOH�GH�O
pTXLSH�GH�SDVVHU�HQ�UHYXH�WRXWHV�OHV�
DFWLYLWpV�SURSRVpHV�SDU�O
$&/%��WHQXH�GH�FRPSWH��ELODQ��WRXW�FHOD�HQ�
FRQYLYLDOLWp���  
(W�&HWWH�DQQpH�� ��QRXYHOOHV�SHUVRQQHV V
DMRXWHQW�j�O
pTXLSH�GH�O
DQQpH�
GHUQLqUH�� 
0HUFL�j�*HR��$QHO\VH��&KULVWLQH��)ORUHQFH�	�9LQFHQW�GH�QRXV�VXLYUH�GDQV�FHWWH�
EHOOH�DYHQWXUH���0DLV�DXVVL�DX�%XUHDX�GH�FRQWLQXHU�j�PHV�F{WpV��  

0DUF�*5(1,(5� 

3UpVLGHQW�GH�O
$&/% 



 

3UHPLqUH��SRXU�O·$&/%�
VXU�XQH�LGpH�
'pPRQLDTXH�GH�)ORUD���
7RXV�OHV�SHWLWV�GpPRQV�
pWDLHQW�DX�UHQGH]-YRXV�
SRXU�SUpSDUHU�OD�SRWLRQ�
PDJLTXH�� 
8Q�JUDQG�PHUFL�DX[�
DGXOWHV�TXL�RQW�
DFFRPSDJQp�OHV�HQIDQWV�
SHQGDQW�FH�WHPSV�� 

%UDYR�j�WRXWHV�	�WRXV�SRXU�YRV�FRVWXPHV��� 
9RXV�pWLH]�DIIUHXVHPHQW�EHDX[��� 
(W�XQ�PHUFL�9DPSLULTXH�j�QRWUH�FRQWHXVH�TXL�D�pWp�
GLDEROLTXHPHQW�pFRXWpH�SDU�OHV�SHWLWV�GpPRQV 



 

 
 

'LPDQFKH����QRYHPEUH�GHUQLHU 
(QFRUH�XQH��qUH�SRXU�O·$&/%� 
9RXV�pWLH]�DX�UHQGH]-YRXV���(W�oD�QRXV�IDLW�
FKDXG�DX�F±XU���8QH�TXLQ]DLQH�G·H[SRVDQWV��
SDUWLFXOLHUV�DLQVL�TXH�OD�VHFWLRQ�FDIp-WULFRW�GH�
O·$&/%��SDUWLFLSDLHQW�DX�©�9LGH�WD�FKDPEUH�ª�j�
O·pFROH�5HQp�*X\�&DGRX��'H�QRPEUHX[�MRXHWV��
pOpPHQWV�GH�GpFRUDWLRQ�RX�OLYUHV�pWDLHQW�HQ�
YHQWH�j�GHV�SUL[�PRGLTXHV���GH�TXRL�FRPEOHU�OHV�
HQIDQWV�VRXV�OH�VDSLQ�WRXW�HQ�SHQVDQW�j�VRQ�
SRUWH-PRQQDLH�HW�HQ�IDYRULVDQW�OH�UpHPSORL�� 
 
 
8QH�SDUWLH�GHV�IUDLV�
G·LQVFULSWLRQ�HW�GHV�
UHFHWWHV�GX�VWDQG�GH�
O·$&/%�VHUD�UHYHUVpH�j�
O·DVVRFLDWLRQ�©�/HV�
S·WLWV�GRXGRXV�QDQWDLV�ª�
TXL�YLVH�j�DPpOLRUHU�OH�
YpFX�GHV�HQIDQWV�ORUV�
GH�OHXU�SDVVDJH�DX�EORF

-RSpUDWRLUH��8Q�VWDQG�OHXU�pWDLW�G·DLOOHXUV�FRQVDFUp�HW�
FHWWH�DVVRFLDWLRQ�VHUD�QRWUH�SDUWHQDLUH�ORUV�GH�OD�SURFKDLQH�FRXUVH�VROLGDLUH�GH�
O·$&/%�TXL�VH�WLHQGUD�OH���MXLQ������� 
 
/D�IUpTXHQWDWLRQ�D�pWp�VDWLVIDLVDQWH�HW�OHV�H[SRVDQWV�VRQW�UHSDUWLV�FRQWHQWV�GH�
FHWWH�SUHPLqUH��1RXV�YRXV�GRQQRQV�GRQF�UHQGH]-YRXV�O·DQQpH�SURFKDLQH�SRXU�XQH�
�qPH�pGLWLRQ� 
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3RXU�FHWWH�GHX[LqPH�pGLWLRQ��QRXV�
DYRQV�HX�OH�SODLVLU�G·DFFXHLOOLU����
([SRVDQWV� 
/H�IURLG�HW�O·RXYHUWXUH�GHV�PDJDVLQV�
DX[�DOHQWRXUV�Q·RQW�SDV�GpFRXUDJp�
FHX[�TXL�VRQW�YHQXV�JR�WHU�DX�YLQ�
FKDXG�HW�PDQJHU�GHV�FUrSHV� 
(WDLHQW�SUpVHQWV�GHV�FUpDWHXUV�GH�
ELMRX[��GHV�DUWLVWHV�SHLQWUHV�HW�
SKRWRJUDSKH��GHV�FRXWXULqUHV�HW�GHV�
WULFRWHXVHV��GHV�FUpDWULFHV�GH�
WDEOHDX[�PLQLDWXUHV��GHV�GpWRXUQHXUV�
GH�ERLV�HW�EULFROHXUV�DUWLVWHV��EUHI�
GH�TXRL�WURXYHU�YRWUH�ERQKHXU� 

1RXV�IHURQV�FHUWDLQHPHQW�XQH��HPH�(GLWLRQ�PDLV�SUHQGURQV�VRLQV�G·DYDQFHU�OD�
GDWH�DILQ�G·DYRLU�XQ�SHX�SOXV�GH�PRQGH� 
8Q�JUDQG�PHUFL�DX[�H[SRVDQWV�SRXU�OHXU�VRXULUH�HW�OHXU�GLVSRQLELOLWp��PHUFL�j�
WRXW�FHX[�TXL�RQW�DLGp�j�O·RUJDQLVDWLRQ�GH�FHWWH�PDQLIHVWDWLRQ� 

$�O·DQQpH�SURFKDLQH�HW�MR\HXVHV�IrWHV�GH�ILQ�G·DQQpH� 
(PPDQXHOOH 

 



 
�1·RXEOLH]�SDV�YRV�ERXFKRQV���9RXV�SRXYH]�OHV�GpSRVHU�DX���
UXH�GH�OD�%HUJHULH��ORUV�GHV�DFWLYLWpV�GH�O·$&/% 
3ODQQLQJ�FRQVXOWDEOH�VXU�OH�VLWH�ZZZ�DFOE�QHW 

2Q�YRXV�SURSRVH�XQ�FRQFRXUV����2Q�YD�
GLUH�TXH�F·HVW�XQ�ERQ�SUpWH[WH�SRXU�
SDUWDJHU�XQH�JDOHWWH�HQVHPEOH��PDLV�
DXVVL�SRXU�UHFRQQDLWUH�YRV�WDOHQWV�
FXOLQDLUHV�� 
 
8Q�MXU\�GpOLYUHUD�OH�WLWUH�GH�© /D�
0HLOOHXUH�*DOHWWH�GHV�5RLV����� ª�GX�
TXDUWLHU�OD�%HUJHULH�� 
 
(W�XQ�ORW�VHUD�DWWULEXp�DX[�SDUWLFL�
SDQW-H-V 
 
9RXV�SRXYH]�YRXV�LQVFULUH�VXU�OH�VLWH�
ZZZ�JDOHWWHGHVURLV�DFOE�QHW 
 
 
 

'pEXW�0DUV��/·DUULYpH�DXVVL�GX�7URF�DX[�SODQWHV�� 
$YHF�XQ�DWHOLHU�VXU�OD�JHVWLRQ�GX�WUL�HW�GHV�GpFKHWV��HQ�SDUWHQDULDW�DYHF�
1DQWHV�0pWURSROH�HW�OD�9LOOH� 
 
1RWUH�VRLUpH�GH�OD�6DLQW-3DWULFN��UHYLHQGUD�DXWRXU�GH�MHX[��FDUWHV��	�GH�
SDUWDJH�GH�VSpFLDOLWpV 
 
(W�DYDQW�OD�ILQ�PDUV��QRXV�GHYULRQV�DXVVL�YRXV�SURSRVHU�XQ�YLGH-GUHVVLQJ���
/H�SURFKDLQ�MRXUQDO�pYRTXHUD�FHUWDLQHPHQW�SOXV�HQ�GpWDLOV 
 
'·DLOOHXUV�VL�YRXV�DYH]�GHV�LGpHV��DYHF�O·$&/%�F·HVW�SRVVLEOH�� 
&RQWDFWH]-QRXV 
 

SURMHWV#DFOE�QHW 
 



 

1·RXEOLH]�SDV���'HV�ERLWHV�VRQW�GLVSRQLEOHV�DX�ORFDO�DVVR�
FLDWLI�SRXU�DXVVL�YRV�VDYRQV��VKDPSRLQJ��EURVVH�j�GHQWV��
GHQWLIULFH��UDVRLU��PRXVVH�j�UDVHU��FUqPH�GH�MRXU��SUR�
WHFWLRQV�IpPLQLQHV��JHO�GpVLQIHFWDQW�SRXU�OHV�PDLQV��EDLQ�

GH�ERXFKH�«��QHXIV�F·HVW�SRXU�(WPDGRXFKH�DUWLFOH�OD�%HUJH�
1����� 

�HU�pFKDQJH�DYHF�OHV�
KDELWDQWV�GH�OD�%HUJHULH�OH�
������j�SDUWLU�GH���K�� 
 
3RXU�UDSSHO�F·HVW�XQ�DWHOLHU�
*5$78,7��SRXU�$GXOWH��GH�
FUpDWLRQ��G·XQ�VSHFWDFOH�VXU�
O·XQLYHUV�G·$OLFH�DX�3D\V�GHV�
0HUYHLOOHV 
 
�qPH�5HQGH]-YRXV�OH�6DPHGL�
���'pFHPEUH�j�OD�0-&�GH�OD�
%RXYDUGLqUH�SRXU�OH��HU�
$WHOLHU�VXU�OH�SURMHW�
$OLF\FOHWWH 
 

$X�SURJUDPPH���WHPSV�GH�UHQFRQWUH��MHX[�WKpkWUDX[��UHSDV�SDUWDJp�HW�PLVH�HQ�
SODFH�G·XQ�SODQQLQJ�GH�UpSpWLWLRQV 
0HUFL�G·DPHQHU�XQ�SLTXH-QLTXH�SRXU�OH�������j�SDUWDJHU� 

 



 

5HWRXU�GH�OD�VROXWLRQ�SRXU�OH�GHUQLHU�68'2.8�SURSRVp� 
GDQV�OH�MRXUQDO�Q��� 

/·$&/%�YRXV�SURSRVH�O·DFFqV�j�GH�OD�
%LOOHWWHULH�� 
­�SUL[�UHPLVpV�FRPPH�XQ�&RPLWp�
G·HQWUHSULVH��j�PLQLPD�LO�IDXW�rWUH�
DGKpUHQW-H��HQVXLWH�PR\HQQDQW�XQ�
DERQQHPHQW�DQQXHO�GH��½��YRXV�
DXUH]�DFFqV�j�GLIIpUHQWHV�
ELOOHWWHULHV� 
 
&RQQHFWH]-YRXV�VXU�OH�VLWH�GH�
O·$&/%��LQVFULYH]-YRXV� 
(W�FRPPDQGH]�� 
1RXV�YRXV�SUpYLHQGURQV�ORUVTXH�FHOOH-FL�VHUD�OLYUpH�HW�GLVSRQLEOH� 
 
$WWHQWLRQ��FHUWDLQHV�RIIUHV�VRQW�OLpHV�j�GHV�GDWHV�FRXUWHV 
7RXWH�FRPPDQGH�HVW�IHUPH�HW�GpILQLWLYH� 
 

�ZZZ�ODELOOHWWHULH�DFOE�QHW 
 
5HQVHLJQHPHQWV���ODELOOHWWHULH#DFOE�QHW 
 



 

 

(QFRUH�EUDYR�SRXU�FHWWH�H[SUHVVLRQ�
JUDSKLTXH�«���$SUqV�OHV�PRUFHDX[�GH�
YHUUH«�UHWURXYpV�FDVVpV�VXU�OHV�DLUHV�GH�
SDUNLQJ��DORUV�TX·LO�Q·\�D�TXH�OH�WHUUDLQ�GH�
EDVNHW�D�WUDYHUVHU«�SRXU�WURXYHU�XQ�
FRQWHQHXU�j�YHUUH��9RLFL�OHV�PXUV�GH�
QRXYHDX�«�VDOLV�SDU�GHV�pFULWXUHV«�PrPH�
SDV�DUWLVWLTXHV� 
 
2Q�Q·RXEOLHUD�SDV�QRQ�SOXV«�OD�WRQQH�GH�
PpJRWV«MHWpV�DX�VRO�RX�OHV�SDUFRXUV�GH�
VFRRWHXUV�DX�PLOLHX�GH�QXOOH�SDUW���/HV�
SRXEHOOHV�H[LVWHQW��LO�VXIILW�MXVWH�GH�
WHQGUH�OH�EUDV�� 



 

(W�RXL�HQFRUH��$SUqV�OH�YLGH�WD�FKDPEUH�HW�OH�PDUFKp�GH�1RsO��QRXV�UHYRLOj��&H�
IXW�XQ�SODLVLU�GH�YRXV�UHYRLU�HW�GH�YRXV�SUpVHQWHU�QRV�FUpDWLRQV������IDLWHV-
PDLQ��8Q�PHUFL�WRXW�SDUWLFXOLHU�SRXU�YRV�DFKDWV�DX�YLGH�WD�FKDPEUH ��XQH�
SDUWLH�GHV�EpQpILFHV�VHUD�UHYHUVpH�D�O·DVVRFLDWLRQ�OHV�SWLWV�GRXGRXV�1DQWDLV�
ORUV�GH�OD�FRXUVH�VROLGDLUH�HQ�-XLQ������ 
 
8Q�SHWLW�UHWRXU�VXU�QRWUH�'RXGRX�&KDW�TXL�D�HX�XQ�VXFFqV�
WRXW�SDUWLFXOLHU�ORUV�GH�FHV�GHX[�pYpQHPHQWV��9RXV�
VRXKDLWH]�IDLUH�OH�Y{WUH"�&·HVW�WUqV�IDFLOH��3RXU�OHV�
GpEXWDQWHV��OH�SOXV�VLPSOH�HVW�G·XWLOLVHU�OH�SRLQW�PRXVVH��
PDLV�G·DXWUHV�SRLQWV�VRQW�SHUPLV� 
 
&RPPHQFH]�SDU�IDLUH�XQ�FDUUp��OH�FRUSV�GX�FKDW���SXLV�XQ�
UHFWDQJOH�FRUUHVSRQGDQW�j�OD�PRLWLp�GH�FH�FDUUp��SRXU�OD�
WrWH���HQ�HQILQ�XQ�WRXW�SHWLW�UHFWDQJOH��SRXU�OD�TXHXH�� 
 
3RXU�O·DVVHPEODJH��VRLW�YRXV�YHQH]�OH�YHQGUHGL��FRPPH�
EHDXFRXS�G·HQWUH�QRXV�KpKp����DYHF�XQ�JUDQG�VRXULUH�HW�
QRWUH�VXSHU�0DULH�V·HQ�FKDUJHUD�RX�YRXV�H[SOLTXHUD���VRLW�YRXV�YRXV�PHWWH]�
GLUHFWHPHQW�j�OD�WkFKH� 
 
9RXV�DXUH]�EHVRLQ�GH�FRWRQ�RXDWp�SRXU�ERXUUHU�YRWUH�RXYUDJH� 
-�OH�FDUUp��FRUSV�HW�SDWWHV� ��SOLH]�FKDTXH�DQJOH�HQ�GHX[�HW�IDLUH�XQH�FRXWXUH��
&KDTXH�DQJOH�SOLp�HQ�GHX[�GRQQHUD�XQH�SDWWH��,O�YRXV�UHVWHUD�XQ�WURX�DX�FHQWUH�
GH�O·RXYUDJH��DX�FRQIOXHQW�GH�FKDFXQH�GHV�FRXWXUHV��SRXU�ERXUUHU��9RXV�
IHUPHUH]�HQVXLWH�OH�WURX� 
-�OH�JUDQG�UHFWDQJOH��WrWH�HW�RUHLOOHV� ��SOLH]�OH�HQ�GHX[�GH�IDoRQ�j�REWHQLU�XQ�
FDUUp��ERXUUH]��IDLWHV�OHV�FRXWXUHV��3RXU�IDLUH�OHV�RUHLOOHV��IDLUH�XQH�FRXWXUH�HQ�
GLDJRQDOH�VXU�OHV�GHX[�DQJOHV�VXSpULHXUV��$MRXWHU�OHV�\HX[��SHUOHV�RX�SRLQW�GH�
EURGHULH��SXLV�OHV�PRXVWDFKHV� 
-�OH�PLQL�UHFWDQJOH ��SOLH]�HQ�GHX[�GDQV�OH�VHQV�GH�OD�ORQJXHXU�HW�IDLWHV�
GLUHFWHPHQW�OHV�FRXWXUHV� 
 
0RQWH]�OD�WrWH�HW�OD�TXHXH�VXU�OH�FRUSV�GX�FKDW� 
(W�YRLOD��'RXGRX�&KDW�HVW�WHUPLQp� 
 
9RXV�VRXKDLWH]�QRXV�UHMRLQGUH"�9RXV�rWHV�FXULHXVH�RX�FXULHX["�9RXV�YRXOH]�
DSSUHQGUH�j�WULFRWHU��VHXOHPHQW�HVVD\HU��WURXYHU�GHV�QRXYHOOHV�LGpHV�WULFRWV�RX�
SDUWDJHU�OHV�Y{WUHV�"�9HQH]�OH�YHQGUHGL�j�SDUWLU�GH���K�j�OD�VDOOH�GH�O·DVVRFLDWLRQ���
1RWUH�JURXSH�FRQVWLWXp�GH�WRXW�kJHV ��RQ�WULFRWH��RQ�SDSRWH��RQ�ULJROH« 
(Q�WRXW�FDV��HQ�SDVVDQW��QRXV��RQ�DWWHQG�WRXMRXUV�QRWUH�WUpVRULHU�SUpIpUp�TXL�
GHYDLW�YHQLU�WULFRWHU��$�VXLYUH�GRQF« 
 

,VDEHOOH�SRXU�OH�&DIp-WULFRW 
&DIH-WULFRW#DFOE�QHW 



 

3DWULFN�DQLPH�O·DWHOLHU�PRQWDJH�YLGpR�GH�O·$&/%�XQ�VDPHGL�SDU�PRLV��9RLFL�TXHOTXHV�TXHVWLRQV�
TXH�QRXV�OXL�DYRQV�SRVp� 
  
3DWULFN��SRXUTXRL�SURSRVHU�FHWWH�DFWLYLWp�" 
&HOD�IDLW����DQV�TXH�MH�IDLV�GX�PRQWDJH�YLGpR�YLD�XQ�RUGLQDWHXU��-H�QH�VXLV�SDV�XQ�
SURIHVVLRQQHO��VHXOHPHQW�XQ�DPDWHXU�DYHF�GH�O·H[SpULHQFH��-H�YRXODLV�SDUWDJHU�PHV�
FRQQDLVVDQFHV�HW�PD�SDVVLRQ�DYHF�FHX[�TXL�VRXKDLWHQW�VH�ODQFHU��$X�GpEXW�RQ�SHXW�rWUH�SHUGX�
DYHF�OHV�RXWLOV�LQIRUPDWLTXHV��ÈWUH�pSDXOp�SHUPHW�GH�ELHQ�GpPDUUHU�HW�GH�QH�SDV�VH�SHUGUH��QL�
GH�VH�GpFRXUDJHU� 
  
)DXW-LO�VXLYUH�LPSpUDWLYHPHQW�WRXV�OHV�UHQGH]-YRXV�" 
1RQ��MH�QH�IDLV�SDV�GH�FRXUV�PDJLVWUDO��&·HVW�XQ�DWHOLHU�GH�
GpFRXYHUWH��GH�SUDWLTXH��-H�P·DGDSWH�j�FKDFXQ�HQ�IRQFWLRQ�GH�VHV�
FDSDFLWpV�RX�GH�VHV�HQYLHV��'RQF�VL�XQH�QRXYHOOH�SHUVRQQH�YLHQW�DX�
FRXUV�GH�O·DQQpH��HOOH�HVW�OD�ELHQYHQXH��-H�OXL�PRQWUHUDL�FRPPHQW�
FRPPHQFHU�WRXW�HQ�GRQQDQW�DX[�DXWUHV�SDUWLFLSDQWV�OHV�YRLHV�SRXU�
H[SULPHU�OHXU�FUpDWLYLWp��-H�SDVVH�GX�WHPSV�DYHF�FKDFXQ� 
  
)DXW-LO�DYRLU�GX�PDWpULHO�VSpFLDO�" 
1RQ��2Q�D�EHVRLQ�G·XQ�RUGLQDWHXU�UpFHQW��SRUWDEOH�RX�IL[H��:LQGRZV�RX�0DF��-·HQWHQGV�SDU�
UpFHQW����j���DQV�PD[LPXP��'DQV�FH�FDV�RQ�D�OHV�SHUIRUPDQFHV�SRXU�XWLOLVHU�OH�ORJLFLHO�GH�
PRQWDJH�TXL�HVW�'DYLQFL�5HVROYH��&·HVW�PLHX[�GH�YHQLU�DYHF�VRQ�RUGLQDWHXU�FDU�RQ�SHXW�UHSDUWLU�
DYHF�VRQ�PRQWDJH�HW�FRQWLQXHU�j�OD�PDLVRQ��-H�YLHQV�PDOJUp�WRXW�DYHF���RUGLQDWHXUV��FH�TXL�PH�
SHUPHW�GH�IDLUH�OHV�GpPRQVWUDWLRQV�HW�RX�GH�SUrWHU�OH�PDWpULHO��SHQGDQW�OD�GXUpH�GH�O·DFWLYLWp� 
  
(VW-FH�TX·RQ�SHXW�YHQLU�DYHF�XQH�WDEOHWWH� 
2XL�VL�YRXV�DYH]�XQ�L3DG�DYHF�O·DSSOLFDWLRQ�L0RYLH�G·LQVWDOOp�GHVVXV��-H�SHX[�DLGHU�j�SUHQGUH�HQ�
PDLQ�FHW�RXWLO�GH�PRQWDJH�$SSOH��PDLV�DXVVL�GH�GRQQHU�OHV�PrPHV�YRLHV�GH�OD�FUpDWLYLWp� 
  
3HXW-RQ�YHQLU�DYHF�VHV�SURSUHV�YLGpRV�" 
&·HVW�PLHX[�GH�V·LQLWLHU�DYHF�VHV�SURSUHV�YLGpRV��FDU�WRXW�HQ�DSSUHQDQW�RQ�UpDOLVH�XQ�PRQWDJH�
TX·RQ�SRXUUD�PRQWUHU�HW�SDUWDJHU��6L�YRXV�Q·DYH]�SDV�GH�YLGpR��M·HQ�DL�SOHLQ�TXL�SHUPHWWHQW�GH�
V·HQWUDvQHU��/·REMHFWLI�HVW�GH�SRXYRLU�UHSDUWLU�DYHF�VRQ�PRQWDJH��GRQF�VD�YLGpR�j�PRQWUHU� 
  
&RPELHQ�GH�WHPSV�IDXW-LO�SRXU�VDYRLU�IDLUH�" 
(Q�XQH�VHVVLRQ�YRXV�FRQQDLWUH]�OHV�EDVHV�SRXU�IDLUH�XQ�PRQWDJH��F·HVW�j�GLUH�VpOHFWLRQQHU�OHV�
PRUFHDX[�GH�YLGpR��DVVHPEOHU�OHV�PRUFHDX[��HW�IDLUH�OH�UHQGX��3RXU�FHOD���KHXUHV�VXIILVHQW��
0DLV�FKDFXQ�GHPDQGH�SOXV��&RPPHQW�IDLUH�GHV�WLWUHV��GHV�WUDQVLWLRQV��FRPPHQW�PHWWUH�GH�OD�
PXVLTXH�"�,O�Q·\�D�SDV�GH�FRPSpWLWLRQ��FKDFXQ�YD�j�VRQ�U\WKPH� 
  
(VW-FH�TX·RQ�DSSUHQG�DXWUH�FKRVH�TXH�OHV�EDVHV�GX�PRQWDJH�" 
2XL�ELHQ�V�U��/H�PRQWDJH�YLGpR�HVW�XQH�DFWLYLWp�FUpDWLYH��/HV�PrPHV�YLGpRV�PRQWpHV�SDU���
SHUVRQQHV�GLIIpUHQWHV�GRQQHURQW�XQ�UpVXOWDW�ILQDO�GLIIpUHQW��&KDFXQ�\�PHW�VD�SURSUH�YLVLRQ��
-H�GRQQH�GRQF�GHV�SLVWHV�SRXU�DPpOLRUHU�OH�UHQGX��3RXU�YRWUH�YLGpR��TXHOOH�KLVWRLUH�YRXOH]-
YRXV�UDFRQWHU�"�(VW-FH�OD�FKURQRORJLH�GH�YRWUH�YR\DJH�"�(VW-FH�OH�SDUFRXUV�GH�OD�YLVLWH�G·XQ�
]RR�"�(VW-FH�OD�YLVLRQ�GH�YRWUH�YLOOH�"�&RPPHQW�UHQGUH�G\QDPLTXH�VD�YLGpR�"�2X�FRPPHQW�IDLUH�
XQH�EDQGH�DQQRQFH�" 
  
3RXYH]-YRXV�FRQFOXUH�HQ�TXHOTXHV�PRWV�" 
/H�PRQWDJH�YLGpR�D�XQH�EDVH�WHFKQLTXH�IDFLOHPHQW�DERUGDEOH��/D�OLPLWH�Q·HVW�SDV�WHFKQLTXH��
&·HVW�YRWUH�LPDJLQDWLRQ�TXL�HVW�YRWUH�OLPLWH��,O�IDXW�OkFKHU�SULVH�SRXU�SHUPHWWUH�GH�IDLUH�GH�
YRWUH�UpVXOWDW�ILQDO��XQH�UpXVVLWH��,O�Q·\�D�SDV�GH�ERQ�RX�GH�PDXYDLV�UpVXOWDW��,O�\�D�MXVWH�OH�
UpVXOWDW�GH�YRWUH�LQYHQWLYLWp� 

3DWULFN�0DULQ-&XGUD] 
�������������� 
YLGHR#DFOE�QHW 

  



 

 

SRXU�OHV�SURFKDLQV 
�MRXUQDX[�GH�OD�%HUJH�" 

eFULYH]�j� 
ODEHUJH#DFOE�QHW 

/·$&/%� YRXV� SURSRVH� GH� GpFRXYULU� O·LQLWLDWLRQ� DX� .DOL� -LWVX� 6HOI�
'pIHQVH�� OH� GLPDQFKH� PDWLQ� HQ� GpEXW� G·DQQpH�� j� OD� VDOOH�
SRO\YDOHQWH�GH�5HQp-*X\�&DGRX�GH���K�j���K�RX�j�OD�VDOOH�DVVRFLDWLYH�
HQ�IRQFWLRQ�GX�QRPEUH�G·LQVFULW-H-V� 
/HV�FRXUV�VHURQW�GLULJpV�SDU�/XF�1RUPDQG���'DQ�GH�-X--LWVX� 
'(-(36�6SpFLDOLVp�HQ�VHOI-GpIHQVH� 
 
0HUFL�GH�YRXV�SUp-LQVFULUH�VXU�ZZZ�NDOLMLWVX�DFOE�QHW�RX�SDU�WpO�DX����
������������ LO� QRXV� IDXGUDLW� XQ�PLQLPXP�GH� ���SDUWLFLSDQW-H-V�� OHV�
GDWHV�VHURQW�GLVSRQLEOHV�VXU�OH�VLWH� 

NOUVEAU 

NOS Coordonnées  

KWWSV���ZZZ�IDFHERRN�FRP�$&/%������ 
 
�KWWSV���WZLWWHU�FRP�#B$&/% 
 
KWWSV���ZZZ�LQVWDJUDP�FRP�B$&/%� 
 
1RXV�DYRQV�WRXMRXUV�EHVRLQ�GH�EpQpYROHV��LO�Q·\�D�SDV�GH�OLPLWH�
G
kJH��Q·KpVLWH]�SDV�j�QRXV�FRQWDFWHU#�SRXU�OHV�SURFKDLQV�DU�
WLFOHV�VXU�OD�%HUJH��XQH�LGpH��XQH�VRLUpH�j�SURSRVHU��HWF������ 
 
FRQWDFW#DFOE�QHW 

3UpVLGHQW�GH�O·$&/%����0DUF�*5(1,(5���������������� 
9LFH-3UpVLGHQW���0DWWKLHX�'858���������������� 

 


